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COTTON NOTES
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THE GRAIN MARKET!
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tn the extent of §: :and vamunen with
arn extimated valoe of !h" TN or w total
rollateral  of $r.n34.232 Far the vear
ended Fehruary ©ON 1818, the Standard
e and Klectric Company had earnings

win siahel FYoprn app I tn fts
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chned to attribnte the weakness in Balti-
more and Ohio to 4 (oreign sodres rather

than anyvthing welse Haltimore and Ohjo.
with Canadian  Pacifie s the principal
Herlin specialty In the International list
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originate on this sude that the dividend *

might be reduced. With one month of the o\

fiscal veur to run, total net sarnings of the 16 : 4 Shoe pf

Baltimore and Ohio are $25 478 207, 4% com- 1240 1° 8 -.|....1 Pl '
pared with $25,410,207 in the previous vear LTS Steel pf J"“- 108l 13w
Last vear tr:-- rompany varned 758 per okx v,

coent , or $2.421 927, over dividend ro~.n.||1rb CUREB STOCKS. CLOSING PRICES
ments As regards the futurs position of Aoked
the property it may be mentioned that | Kay State Gas n
total operating vxpenses during the eleven | Hohemia o _.‘-

months have been increased by practically
the same sum a8 the incregse jn grosas.
Fxpenditures on maintenance of wav girie.
ture and sguipment wers $4.970 %49 more
than & Year ago.

Iight in Darkness.
Toe following letter, reprodiaced waord
fur ward and letter for WS re-
ceived by the author of the lutest book on

luttoar,

the New York Stock Exchange, It comes
from the president of & bank in lonia,
Kan
GENTELMEN

Your favoer of 6 11 14 at hand
noted I have reived vour book
redd & re rsd gt It is the First Hnul\ i

ever red an that Light. 1 think 1 gee vour
vew, 1o enligheten poepel about Pauicks,

Hoston Ely

¥ . )
First National ..
Goldfisld Cone

l.a Rosa Uone
Majestic

Mexican Metals
Nevada Douglas
New Halue

Ohin

Oneco

Raven

Khode Island Coal
south Lake ‘
1'n Verdes Extension
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\ o [ rueks WenE Ub even mote easily than they strated the stability of their earning power over a long period
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Open Mg Law Cios J9T0CKs it was 1 nio e, which at the
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" ¥ Hah orked N . e - AMothe close of last week this stock “.I'l: 8 S SE——
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Other Whent it kets iy o the final trading on Satarday, |
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.‘hnm-.u-n‘, . g s et g ciose | UrAadesawan ' 1 .
WAy wiky @ Wing Ny
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- - TR - WL el A Wbl Aol 51 Wall Street New York
il It of the market and
e, Yy Wy g 1T AT Were ot the case that all signs some
e Yy . DA " tirmes Ll an dry weather, the chart readers
Hecelpta and exports wipe maght be jnchined to draw important con |
e N ¥ “h:»n Core Otk vinsions Trom 1 traeks tmaide by guota- | )2
Bjiorih_Now \‘::: e AN 185 000 'i""" e the recent past and patticnla 1 re——
Keoripts  Interior uin, (» " f Those miade on Saturday and vesterda
Export Senb rd T . Chypee lative opanton - e hat |
o e : O N tator e L BT e D | (Y VIRGINIA PULF & PAPER (0.
Carlond wheat peceipts principul § betore stock tatket conld flud a *safs T r
. i e , e e e Snwcorine oo | [IIPIQLIONA] NAvigation Compan
points were ' ' eVl o tull baek to verv b er provisions, llnll Hu- debentures of |ln-¥
LA Lan alt | near the Mg Jlow level reschsil on | rotnp Nows, 4, b, 46, , 476 41 Ty
- dey  werwo year | five g At .:r Ihu: .a\r I::\ I F\‘ ;h , " 1.'\ ‘. w' ORI . B8N . ;é'l“ c'"&“""““".l Mi-cantile Marine cg““”
mnaalm'l ..... 3 a1 7| b ol L, C1%68 4 ATT AZ0S 128, Al |
1raiuth ¥ 4 . Lo | 9tocks showed the following changes ws | A s A200 dated June 28, 1906, haive r.t °" ’i"kln‘ und
Wi DA [Gombard wth e wssreme o of the werk | Wi Tttt ieren o gneteqms it be | Bonds
\nny . P 0 Ly : bl X d interss on, I b
':"“"“ B ‘f'f"“‘""“”'"t up 'y "“' Hp 1 puld on presentation at the affica of 'lﬂ'i \u&ll.“' "':““'Il.“'. “'; h‘h”"“_, '.‘"“j -
Totals “nx ] o] Beading, up 2',, and Union Pacific, N a, l..-xul-an,\ No 200 Fifth Avenue, In the ity (e eEmE ul - the | "' by HY Al pursyani
Cash markets were irregulor, with trade | Fhesame stol Ks wers dovwn 'y, 8%, 00, RO ‘Mr-l .lml ’:('!!‘.ilkilr‘l-.rli'\‘.-l;'n :r.'-“ ' in I' A de M '“.:' :I i 'L' '
quiet Cash prices follow Wheat -No |8 points res tivelv from the top of Ad debentures will (eans m: and ) (380 of satd Lo of 81 3
1 Northern spring to areive £ o b raliv reached lusr Waednesdan 19)3 II'“““- 'l‘;":;ll 1‘:‘;";‘1 l:’ '“rhl .
i~ LR 4 i L Wi N !
£1.013 : No 1 Notthern at Minneag o “‘_"'I‘!:"]‘f LUKE, Treasurer st Ist. 1918, whien ali inter i
M 0c.. Noo 2 red winter to arrive £ o b, Forelgn Adyvices, | . :
:: .I‘I:; \4\\ '.; hi .l‘ ;.- 1;.-‘;,\.. 1" 0 I|< Ihore was a growing lmpression in 1) "‘- v L |r~l -”.l he Inu-l-‘. ._~:1H~-.. -
213: No oba to arrive £ o b, | finur strict th wovery realization 1A e it
$1.081, Corn—Lower, XNn "W ”""';!'“I ‘!Ih.ll:llﬂl‘rr'l‘n"l‘lnt '.!||‘||||‘1 |: r“.:::::“--‘lfl ;:,F THE BOSTON MARKET 1 :i.r‘.'. K.‘
¢ 1 f rail. 6sc; export o Colbe taeed this \\o.-»-k haed hrr:nulrl.l its own ! g e o St
nominal.  Oate--No I white, 47 Nt aals ition I hier Were  son signs th nt‘ Ruston, June 23 —Trading continued
' b ¥ alvi e Wers  solne T hat |
A white, 48481 c  standards, 481,59 47¢ this might be a PRat Vi “ l,””;w very dull.  In face of the sharp decline in
3 : § i ) ! i ) WA COPFe .
"." No Wea ¢ 1t New York | diies fror e wortn 1 L London copper warrants to a new low
R Rarlev— Malting ¢, | £ Ruftale |49 from iwond were more cheertnl
:.:,'“":”A' iakis ' o of smooth sailing through the London | vel for the vear thers was an im-
Flour was steady on moderate offer. | S10Ck Exchange setticinent and the Berlin | proved tone to the copper shares.  Prices
ings Flour prices  follow midyear paviments, which with those in | sagged during the afternoon dea = ;.o..]h
patents, $4 70485 winter straghte January mre the heaviest of the year. 1] Wesed Irregul Twio five shars jots of RS
8450 Kansas strajghts, 4255 84 00, in | Was reported that tor the first time inoog |t-} Al i ngs T 'y ints | VEML O wios
SACKS: Bpring clears, $4 954 $4 45 @ period there wis no & o aur stooks | imeek sold at 280, 4 de ‘:l- of b |..-‘h..~,|l P PR
(ot the other side  On the contrary, | 0 @nnouncement of the $5 dividend and f:u,l' i'l'*;:
Londan was credited with the purchass of |4 reduction of §2 from previous geclara- l 11351 1182 |
Mlscmmous MARKETS. Jhowmmr slgres in the arbitrage dealings, (Uon. On small transactions United 8 1-:'-"{5
il Ihe sue tion was tnade that this demand | Smelting and Wolverine each advan i
Trading Was Qulet, but the Clasing | brocecded from w short interest of some (O0e Alaska Gold was steady and in
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FPREFEREY D AND (OMYMON ST K OF

THE ALLISOHAIMEKS MANLERC LR
CING COMPANY, dicibumbile 1o holders of
"'I '1"""*"-"'] by thetentral T'ru

berefits under the Plan and Agreement of Hes
oh ned stoch and any
suma . . fi " * ] tor 1t
respect of such Assepsment will then be forfelted
and stod the new « ompany fssuable In respect
. upon which the assessment
hias not besn pald In ful! on or before sald date,
g | Wil be lssued 1o the Underwriting Syvudicate on
s nt by it of the severa! amonunts due and
1 defaigit, as provided In the 1y witng
Agteement of Mat o4, 1012
ted, New York, June 23, 1913
JAMES N WALLAGE,
CHARIIS W (o0X,

LIS - CHALMERS

Reorganization

under {

PLAN AND AGREEMENT
REORGANIZATION
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For Wterests less than 100 shares, Voting Trust
ctlonal Ser Certifioates will be lasued, ex-
changeable for Voting Trust Certificates when

presented In AMOULIS aggregating one or more
shares of the par value of $100 rach
I'he tommittee will Accept pavment of over-

ALEXANDER . I MPHILL.
B WALIER 10000,
JOHN H. McC1LEMENT,
W EMILN HOOSEVELT,
FRUED YOGEL, JR.,
Reorganization t ommitiee.
FRANKLIN I. BABUCOU K, Secrefary,
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BANKING INTEREST

5% INTEREST

Allowed on mw-u of ‘m to $3,000
eposits made on or before July 15th
draw intcrest from July 1st,
100,000 on deposit with the State of N. Y.
(e are entering our 73d year,
Banking by mmr!c meet your colv--iou
Callor write for hooklet, Tel. Beekman 12.

CLARKE BROTHERS, Bankers
154 Nassau St.  (Tribune Bldu.) Est. 1840
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The New Englanl Trust Company
TRUSTEE,

i TAMER . HOOI'EL ant
Magton M e

PIVIDENDS AND INTEREST.

NATIONAL PROPERTIES COMPANY

New York €y burgh, ¥
15 Wil st mmonweunlth llldl
lll\lln D 'NHIII
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UNITED FRIJI'I' COMPANY

DIVIDEND N0, G0

L U tid of O per o on the
feng i ] of this ¢ omp ' ' v,
pas able WiN, At t Miee of the Treass
urer, 131 S $ 1. Hostan, MAss . to siofke.
holders of record at the elose of business Junpe
26th, 1018

CHARLES A, HUBBARD, Treasurer

CONTINENTAL I'Q‘I'l-ll A lﬂ
" Pince.  Nei h y

!I.I‘u-\ \|F ‘.\l b ,\u ,|4rr Necretary
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Blace ew York, June 24, 13
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HILSON MIUNSEY, Assistant Secret,
1HE BANK OF \“I Illl
W York,

The Board
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free of tax, pay
ol record o 1 1
rematn closed until July 2od. 1%
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THE HANOVER ONAL HANK

NAD
of the Clty of New York.
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Bavings Banks.

UNION DIME
SAVINGS BANK

40th Street and 6th Avenue

An Intarert D¥vidend (108th menascutive)
bas been declared at the rate of
Three and One-half Per Ownd,
per annum. Oredited July 1, 1918,

u‘ﬂ‘ u;-:}l; en:and after Thure

to stockholders of

Cashier.

y 1012, on all
sums entitled thereto
under thoﬂnv !AI‘l
m t o0 or :0“
Juty 10, wlpio”dnn iuterest frem
Julr 1, 10134,
m P.-‘.'lil\\l.\\' President,
NC1S ML sarurer,
LIAM G. RO ’ornr-n.

‘| The Bowery Savings Bank
128 AND 1% BOWERY.

NEW YORK, June 10, 1913,
A seml-annual dividend at the rats of
TNMREY. and ONE-HALF Per Cent.
per annum has been declared and wiil
be credited to depositorson a!l sumsof
8500 and upward and not exceeding
34000 which shall have been deposited
atleastthree monthson the Arstday nf
July next, and will be payable on and
after Monday, July 21, 1013,
Money deposited on or before July 10
will draw interest from July 1, 1913,

HENRY A, SCHENCK, Presldent
WILLIAM E. KNOX, Comptroller,
JOSEPH G, LIDDLE, Secretary.

hatropoll!an Qavings Bank

1 and 3 THIRD AVE. o Cooper Institute).
(H-\Itllmm' RS 4 "

120th DIVIDIND

New York, June 10,
I\'I‘Pm'a'r l-'nn

1913,
"I Ii.\l}' \I 'Ul ENDING

FOUR PER CENT PER ANNUM

will be credited to depositors entitled thereto
under the b
$2.000,

)

-laws of the bank on sums from 35 1o
INTERFST PAYABLE JULY 14, 1913

Y DEPOSITED nn or before July 12th will
rest from July

NATHAN B. l'l RNEY, President,

E .‘sHI R H, See'y. Ii.‘l .\\I!I(l- WS, Asst 'he-y

New York Savings Bank

N. W. Cor. 14th St. and Bth Avenue.

July 1, 1013, dividend at the rate of

FOUR PERCENT.

Ao entitied
.

por annym on all sums from &5 o &
t under the I
]

ERF :
FEISINGER, l:nldrnl.
DLING, 'l;m-uur

JAMES
\m Hlll\Hl\l PENTZ, Secretary

HARLEM SAVINGS BANK

\l\(- TON AV,

b dividend at the

3'3 Per Cent Per Annllm
on ablde posits entiijed therein
o the hy-laws, from 85 up 1o &
abile on and after Maonday, July
Money deposited on o0 before

21
July Iﬂ.

105, will draw In st from July 1, 1018,
WILLIAM I HO'TTL 1, Pres) “‘,
THOMAS R. LLERT, Sccretary. z
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